PATEY FUT ASTAETETR (AGTURIET-1)

OFFICE OF THE PRINCIPAL ACCOUNTANT GENERAL (AUDIT-IT)

oo TAMILNADU & PUDUCHERRY
., YA, (QETURIET 1)/ TTHSH | /38t 11/VII/EF04/2023-24/ _ .12.2023
No.PAG (Audit IT)/AMG I/OAD II/VIII/EF04/2023-24/ 575 20.12.2023
qa H/Te
vy A9, e The Managing Director,
TAITNE AT TR UARTH PITRIT WIFIT Tamil Nadu Wilderness Experiences Corporation Private
fafes, . Limited,
TAma g, S dfa |\, Panagal Maligal, 6" Floor (Down),

gﬂﬁgl g, daide, Jeenis Road, Saidapet,
- 600 015 Chennai — 600 015

nEIgy Sir/ Madam AgIEAT,

fawg: 31 W4, 2023 & gEE af & v afaTg TE®Y tEdRdT SOkyT wgde
fafis, 99 & @rdl W Fo AfFTE, 2013 F AdtT uvr 143¢6) (@) & Mg
7.ay. i femh |

Sub: Comments of the C&AG of India u/s 143(6)(b) of the Companies Act,
2013 on the accounts of Tamil Nadu Wilderness Experiences Corporation Limited,
Chennai for the year ended 31 March, 2023.

31 T 2023 @ 90 99 & O T afaqrg aigeAy waudRdy siaRe+ wigde fales,
39 & dersft | Sut sfufEs, 2013 i 4RT 143(6)@ F 3fF WRa & RS T8 TRRRETRIES &
T Tt uHIor U3 8 59 & 1Y 3R R IQTE | W10 UA B Wit o Wigd @1 S |

[ am to forward herewith the NON-REVIEW certificate of the Comptroller and Auditor General
of India under section 143 (0) (b) of the Companies Act, 2013 on the accounts of Tamil Nadu Wilderness
Experiences Corporation Private Limited, Chennai for the year ended 31 March, 2023. Receipt
of the certificate may please be acknowledged.

WW%W%WH%WH%WWW%B B YR 143 (6)(F) & TBd HRT
& FUF® Ud HecrEIRie® &1 fowul ga S 9 §, S 39 Srtay ) $umn gurhy ¥oft @ | gk
T fedid @1 @ uforal o ot SR et € 5 eafen ot siifta @1 S dan udien &1 e & ded S
U, 2013 BT YRT 395 & Y Ufde Hroel & St sftfem 3 urt 19 T 3) F Tga Fum v & g
diusht Bt fewfordl & a1y aifie @il @1 @A & O $RAE 3 o 9@l 2 |

A copy of the minutes of Annual General Meeting in which comments of Comptroller & Auditor
General of India are placed under section 143 (6) (b) of the Companies Act 2013 may please be sent to
this office at the earliest. Six copies of printed Annual Reports as and when they are ready may be
forwarded to this office. Action may be taken to place the annual accounts along with comments of
C&AG before the legislative assembly as required under Section 19 A (3) of C&AG’s DPC Act read with
Section 395 of Companies Act, 2013 under intimation o audit.

YTEIU/Yours sincerely,

U HETEETP R
Deputy Accountant General

a9 gy

Encl: As above
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YU AETAGETER (AQTURIEI-I)

PRINCIPAL ACCOUNTANT GENERAL (AUDIT-1I)
TAMILNADU & PUDUCHERRY

COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTION 143 (6) (b) OF THE COMPANIES ACT, 2013 ON THE
FINANCIAL STATEMENTS OF TAMIL NADU WILDERNESS EXPERIENCES
CORPORATION PRIVATE LIMITED, CHENNAI FOR THE YEAR ENDED
31 MARCH 2023.

The preparation of financial statements of Tamil Nadu Wilderness Experiences
Corporation Private Limited, Chennai for the year ended 31 March 2023 in accordance
with the financial reporting framework prescribed under the Companies Act, 2013 (Act)
is the responsibility of the management of the Company. The statutory auditors appointed
by the Comptroller and Auditor General of India under section 139 (5) of the Act arc
responsible for expressing opinion on the financial statements under section 143 of the
Act based on independent audit in accordance with the standards on auditing prescribed
under section 143 (10) of the Act. This is stated to have been done by them vide their
Audit Report dated 01.12.2023.

I, on behalf of the Comptroller and Auditor General of India, have decided not to
conduct the supplementary audit of the [inancial statements of Tamil Nadu Wilderness
Experiences Corporation Private Limited, Chennai for the year ended 31 March 2023
under section 143 (6) (a) of the Act.

For and on the behalf of the
Comptroller & Auditor General of India

Place: Chennai.
Date: (9/12/2023

K. P. ANA
PRINCIPAL ACCOUNT.

T GENERAL

"G Ha9" 361, VU Wi, F=1$-600 018 "Lekha Pariksha Bhavan", 361, Anna Salai, Chennal - 600 018
g.41/Phone : 044 - 24316560 to 6566 ; 1hawi/Fax : 044 - 2431 1659 %-Woi/E-mail : agautamilnadu2@cag.gov.in



TAMIL NADU WILDERNESS EXPERIENCES CORPORATION

explore | experience | conserve

(A Government of Tamil Nadu Undertaking)

NOTICE OF SECOND ANNUAL GENERAL MEETING

To
1. Directors
2. Shareholders of the Company

3. Statutory Auditors

Notice is hereby given that 2nd Annual General Meeting of the Members of TAMIL NADU
WILDERNESS EXPERIENCES CORPORATION PRIVATE LIMITED will be held on Friday
the 22" day of December 2023 at the Conference Hall, 7th floor, Namakkal Kavignar
Maaligai, Secretariat, Fort. St. George, Chennai - 600 009 at 12:30 PM to transact the

following business:
ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Financial Statements of the Company for
the financial year ended 31% March, 2023 and the Report of the Board of Directors

and Auditors therean;

2. To confirm appointment of Statutory Auditor by C&AG for the FY 2023-24 and to fix
the remuneration of the Statutory Auditors of the Company for the Financial Year

2023-24, in terms of the provisions of the Companies Act, 2013

To consider and if thought fit, to pass, with or without madification, the following

resolution as an Ordinary Resolution:

RESOLVED THAT pursuant to the provisions of the Companies Act 2013 and based
on the recommendation of the Comptroller and Auditor General of India,
M/s Selvam &Suku (Firm Registration No. MD0905) be and are hereby appointed
as the Statutory Auditors of the company for the financial year 2023-24, to hold office
fram the conclusion of this Annual General Meeting till the conclusion of the next
Annual General meeting, at a remuneration of Rs. 50,000/~ per annum plus

applicable taxes, if any.

Registered Office . G Floor (Down), Panzgal Maaligai, Jeenis Road, Sadapet, Chennal, Pin - 600015, Inda
(CIN  US3CSOTNZDZ2 186G 141306)
F-one ; 044 24340000 Email | tnwecpl@tnifme.com



FURTHER RESOLVED THAT any one of the Directors for the time being, be and is
hereby to do such things, acts as may be necessary to give effect to the above

resolution.

By order of the Board
For TAMIL NADU WILDERNESS EXPERIENCES
CORPORATIO@}EBJXATE LIMITED
Disto 20cA2E265 r,‘fﬁiﬂﬂy)/,w
Place: Chennai
Vismiju Viswanathan IFS,
Officer on Special Duty



NOTES:

|

The company has sought extension for holding of Annual General meeting. Registrar of
Companies, Chennai vide their order dated 03™ October 2023 has approved extension
of 3 months for holding the 2" Annual General meeting. The company is now holding

the annual general meeting within the stipulated time approved by the ROC.

A member entitled to attend and vote at the General Meeting is entitled to appoint a
proxy to attend and vote on behalf of himself/ herself and the proxy need not be a

member of the Company.

The Proxy Form, duly completed, stamped and signed should be lodged at the
Registered Office of the Company not later than (48) hours before the commencement
of the Meeting. A person can act as a proxy on behalf of members not exceeding fifty
and holding in aggregate not more than ten percent of the total Share Capital of the
Company carrying Voting Rights may appoint as single person as proxy and such person
shall not act as a proxy for any other person or member. A blank Proxy Form in Form

MGT -11 is enclosed.

Corporate Members intending to send their Authorized Representatives to attend the
Meeting are requested to send a certified copy of the Board Resolution authorizing their

representative to attend and vote on their behalf at the Meeting.

Only bonafide members of the Company whose names appear on the Register of
Members/ Proxy holders, in possession of valid attendance slips duly filled and signed
will be permitted to attend the Meeting. The Company reserves its right to take all steps

as may be deemed necessary to restrict non-members from attending the Meeting.



6. Members/ Proxies are requested to kindly take note that Attendance Slip, as sent
herewith, is required to be produced at the venue duly filed-in and signed, for attending

the Meeting.

7. The Relevant documents pertaining to business of this Meeting and the Register of
Directors and Key Managerial Personnel and their shareholding maintained under
section 170 of Companies Act, 2013 (“the Act’) and Register of Contracts or
Arrangements in which directors are interested maintained under section 189 of the Act
shall be open for inspection at the Registered Office of the Company during normal

business hours of the Company.

Inspection of Documents:

Register of contracts with related party and contracts and Bodies in which Directors are interested,
Register of Proxies and other statutory registers would be available for inspection by the Members at

the meeting and also available for inspection on any working day during business hours.

By order of the Board
For TAMIL NADU WILDERNESS EXPERIENCES
CORPORATION PRIVATE LllyllTED

Date: 20.12.2023
| \ﬂ(r*}

Place: Chennai

f
!

Vismll'.-i,\&swanathan IFS,
Officer on Special Duty



TAMIL NADU WILDERNESS EXPERIENCES CORPORATION

explore | experience | conserve

(A Government of Tamil Nadu Undertaking)

ANNEXURE

Route Map to the venue of 2" Annual General Meeting of TNWEC
to be held on 22.12.2023

v

Registered Office : € Flocr (Down), Panzga. Maaligai, _eenis Road, Saidapet, Chemna, Pin - 600015, India
(CIN - JO93080DIN20215GC141906)
Phune . 0d4 24320CC00 Emal » lnwecol@n (me.cem



Form No. MGT -11
PROXY FORM
Pursuant to Section 105(6) of the Companies Act, 2013 and Rules 19(3) of the Companies
(Management and Administration) Rules, 2014

Name of the Company TAMIL NADU WILDERNESS EXPERIENCES
CORPORATION PRIVATE LIMITED

CIN : US3090TN20215GC 141806

Registered Office : 6th Floor (Down) Panagal Building no.1, Jeenis Road,
Saidapet, Chennai- 600015

Email ID : tnwecpl@tnifme.com

‘Name of the member (s)

Registered Address

E-mail id - ' ' ‘
Folio/DP ID-Client ID ‘

| \We, being the member(s)aof .. ... ... ... shares of the above named

Company, hereby appoint:

1.Name

| Address
E-mail Id
Signature N Or failing him/ her

2 Name
Address
E-mail Id

Signature . Or failing him/ her
|

as my/our proxy to attend and vote (on a poll) for mefus and on my/our behalf at the 2nd
Annual General Meeting of the Company to be held on ,Friday , 22.12.2023 at 12.30 PM at
Conference Hall, 7th floor, Namakkal Kavignar Maaligai, Secretariat, Fort. St George,
Chennai - 600 009 and at any adjournment thereof in respect of such resolutions as are

indicated below:



_ S.No Resolution Particulars Vote
For Against

1. | To receive, consider and adopt the Audited

Financial Statements of the Company for the
financial year ended 313 March, 2023 and the
Reports of the Board of Directors and |

Auditors thereon ;

2. | To confirm appointment of Statutory Auditor
by C&AG for the FY 2023-24 and to fix the
remuneration of the Statutory Auditors of the
Company for the Financial Year 2023-24, in
terms of the provisions of the Companies Act,
2013

Signed this............... day...ccocvvrrn 2023 Affix
Revenue

Stamp

Sigriature of sharehalder. ... vousssummrasnsainu

Signature of Proxy holder(s).................cccoiiiiiiiiii.

Note:
This form in order to be effective should be duly completed and deposited at the Registered

Office of the company, not less than 48 hours before the commencement of the meeting.



ATTENDANCE SLIP

Venue of the Meeting : Conference Hall, 7th floor, Namakkal Kavignar Maaligai,
Secretariat, Fort. St. George, Chennai - 600 009

Day : Friday

Date : 22.12.2023

Time : 12.30 PM

PLEASE FILL THE ATTENDANCE SLIP AND HAND IT OVER AT THE ENTRANCE OF
THE MEETING HALL

' Name

Address
DP ID*

' Client ID*

Folio No.
' No. of Shares held

*Applicable for investors holding shares in Electronic form.

| certify that | am a Registered Shareholder/ Proxy for the Registered Shareholder of the
Company.

| hereby record my presence at the 2nd Annual General Meeting of the company held on,
Friday, 22.12.2023 at Conference Hall, 7th floor, Namakkal Kavignar Maaligai, Secretariat,
Fort. St. George, Chennai - 600 009

Signature of the Shareholder / Proxy



TAMIL NADU WILDERNESS EXPERIENCES CORPORATION

explore | experience | conserve

(A Government of Tamil Nadu Undertaking)

Board’s Report

To
The Members,
TAMIL NADU WILDERNESS EXPERIENCES CORPORATION PRIVATE LIMITED

Your Directors have pleasure in presenting the Second Board's Report of your
Company together with the Audited Financial Statement for the financial year
ended 315t March 2023 and the Auditors’ Report thereon, of your Company.

1. FINANCIAL HIGHLIGHTS

(Amount in Rs.)

. Standalone
Particulars
FY 2022-23 FY 2021-22

Gross Income | 6,40,679.00 NIL
Expenditure | 18,69,621.58 7,68,765.00
Extraordinary Items (Pre-
Operative Expenses written - 566208.00
off)
Profit / (Loss) before Tax (12,28,942.58) 13,34,973.00
Profit / (Loss) after Tax NIL NIL

TOTAL (12,28,942.58) (13,34,973.00)

2. STATE OF COMPANY’S AFFAIRS AND FUTURE OUTLOOK
The Company made a net Loss of Rs 12,28,942.58 as against the previous year's
net Profit / Loss of Rs. 13,34,973.00

3. DIVIDEND
Considering the financial position of the Company, the Board of Directors did not
recommend any dividend for the financial year under review.

Registered Office : 6 Floor (Jown), Panagzl Maaligai, jeenis Road, Saidapet. Chennal, Pin - 600015, India
(CIN  U93090TNZO21SCC141906)
Lmail  tnwecpl@tnifme.com



4. INFORMATION ABOUT SUBSIDIARY/ JVI ASSOCIATE COMPANY

The Company does not have any Subsidiary / Joint Venture / Associate Company.

5. MEETINGS OF THE BOARD OF DIRECTORS
During the Financial Year under review, the Company held 4 meetings of the

Board of Directors, details of which are summarized below. The provisions of the
Companies Act, 2013 were adhered to while considering the time gap between

the two meetings.

Baard No. of Directors
S. Date of Strength as ; ;
; Attending the
No Meeting on the Date of Meetin
the Meeting g

1 24.06.2022 3 2

2 12.09.2022 3 3

3 14.12.2022 4 4

4 24.03.2023 4 4

6. DIRECTORS’ RESPONSIBILITY STATEMENT
Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of

the Company confirms that-

(a) Inthe preparation of the annual accounts, the applicable accounting standards
had been followed along with proper explanation relating to material
departures;

(b) The Directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent to give a true and fair view of the state of affairs of the company at the
end of the financial year and of the profit and loss of the company for that
period;

(c) The Directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of the company and for preventing and detecting
fraud and other irregularities;

(d) The Directors had prepared the annual accounts on a going concern basis;

and



(e) Company being unlisted subclause (e) of section 134(5) is not applicable.
(f) The Directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and

operating effectively.

7. AUDITORS AND REPORT THEREON
M/s A.Ramachandran & Associates, Chartered Accountants, (Firm No 012231S)

were appointed as Statutory Auditors in the Annual General Meeting held on

30.12.2022. Their period of appointment ends with the ensuing Annual General
Meeting. It is proposed to appoint M/s Selvam & Suku Chartered Accountants,
(Firm No. MD0805) as Statutory Auditors for the financial year 2023-24 in the

ensuing Annual General Meeting, with the approval of the shareholders.

There are no qualifications, reservations or adverse remarks, or disclaimers in the

Auditors’ Report which require any clarification/ explanation.

Further the Auditor's Report for the Financial year ended 31t March, 2023 is

annexed herewith.

8. LOANS, GUARANTEES AND INVESTMENTS
The company has not given loans or guarantees or made any investments during

the financial year.

9. RELATED PARTY TRANSACTIONS
The Company has not entered into any Related Party Transactions during the

Financial Year under review.

10.CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION

(A) Conservation of energy

. ) Your company’s operations
(i) the steps taken or impact on the are not energy intensive.

conservation of energy; However, adequate measures
are always taken to ensure




(ii) the steps were taken by the company optimum utilization and
for utilizing alternate sources of energy; conservation of energy.

(iii) the capital investment on energy Nil
conservation equipment;

(B) Technology absorption-

(i) the efforts made towards technology
absorption; The Company strives to

(i) the benefits derived like product IMBIEMEALiE fatest aveliable

improvement, cost reduction, product technologies in its operations.

development or import substitution;

(iii) in the case of imported technology
(imported during the last three years
reckoned from the beginning of the

financial year)-

(a) the details of technology imported;

b) the year of import; Nil
( y p

(c) whether the technology has been fully

absorbed;

(d) if not fully absorbed, areas where
absorption has not taken place, and the

reasons thereof; and

(iv) the expenditure incurred on Research Nil

and Development.

11.FOREIGN EXCHANGE EARNINGS AND OUTGO

There were no foreign exchange earnings and outgo during the year under review.

12.RISK MANAGEMENT

The Company does not have risk management policy as the elements of risk

threatening the Company’s existence are very minimal.



13.DIRECTORS AND KEY MANAGERIAL PERSONNEL

Details of directors as of the closure of financial year under review are given below

Name DIN/ PAN Designation
Tmt. Supriya Sahu 05159572 Nominee Director
Thiru. Subrat Mohapatra 08718122 Nominee Director
Thiru. Srinivas R Reddy 08218700 Nominee Director
Thiru. Pratik Tayal 09422959 Nominee Director

During the financial year under review, the following changes occurred in the

Composition of Director(s) and Key managerial personnel

D95|g;1ha‘:|on at Date of Nature of change
DIN / beginning / appomtm_ent! (Appomtm_enti
Name : change in Change in
PAN during designation / designation/
the financial g : g .
cessation Cessation)
year

Me.Ashokllpretl | negenpyy | Nomines 30/03/2022 Cessation

Director
. Nominee ;

Mr. Pratik Tayal | 09422959 Director 24/06/2022 Appointment

Mr. Syed Nomine-e

Muzammil Abbas | 08569110 Di 24/06/2022 Appointment

irector

Hr:Syes Nominee

Muzammil Abbas | 08569110 5 02/02/2023 Cessation
Director

Mr. Shekar Nominee .

Kumar Neeraj 08235891 Diracior 30/03/2022 Cessation

Mr. Srinivas Narifas

R Reddy 08218700 Director 12/09/2022 Appointment




Mr. Subrat Nominee .
Mohapatra 08718122 Director 24/03/2023 Appointment
14.DEPOSITS

The Company has not availed any loans from the Directors / their relatives during

FY under review

15.EMPLOYEE STOCK OPTION SCHEME

The Company has not implemented any Stock option scheme

16.CORPORATE SOCIAL RESPONSIBILITY

The provisions relating to Corporate Social Responsibility are not applicable to the

Company.

17.DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT

WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013:

As the Company does not have any employees and consequently provisions

relating to the constitution of ‘Internal complaints committee under Sexual

Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act,

2013 is not applicable to the company.

18.DETAILS OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS

The Board has established procedures for ensuring the orderly and efficient

conduct of its business including safeguarding of its assets, the prevention and

detection of frauds and errors, and the accuracy and completeness of accounting

records.

19.VIGIL MECHANISM

The provisions relating to Vigil Mechanism do not apply to the Company.

20.MAINTENANCE OF COST RECORDS

The provisions relating to the maintenance of cost records do not apply to the

Company.




21.0THER DISCLOSURE:

Your Directors confirm that:

e The company does not have any website.

e There was no change in the nature of business of the company

¢ There was no proceeding pending under the Insolvency and Bankruptcy Code,
20186.

e There was no instance of a ohe-time settlement with any Bank or Financial
Institution

» There was no transfer to reserves during the year.

» There was no transfer to Investor Education and Protection Fund since there was
no unpaid/unclaimed Dividend

¢ The Company has duly complied with the applicable Secretarial Standards.

» There are no significant and material orders passed by the regulators or Courts or
Tribunals impacting the going concern status and the company's operations in
future.

e The information required pursuant to Section 197 read with Rule 5 of The
Companies (Appointment and Remuneration of Managerial Personnel) Rules,
2014 in respect of employees of the Company does not apply to this company.

¢ No frauds were reported under section 143(12) of the Companies Act 2013.

¢ No material changes and commitments affecting the financial position of the
Company which have occurred between the end of the financial year to which the
financial statements relate and the date of this report

¢ The Company has not issued any Sweat Equity Shares or bonus shares during

the year under review.



22. ACKNOWLEDGEMENT

Your Directors wish to express their appreciation for the continued cooperation
received from the Banks, Government Authorities, Customers, Vendors, and
Shareholders during the year under review. Your Directors also wish to place on
record their appreciation for the service of the Executives, staff, and workers of

the Company.
For and on behalf of the Board of Directors
TAMIL NADU WILDERNESS EXPERIENCES
CORPORATION PRIVATE LIMITED
priva Sahu, IAS Srinivas R Reddy, IFS
Date: 16.11.2023 Chairperson and Director

Director
Place: Chennai DIN : 05159572 DIN : 08218700




CA A.Ramachandran & Associates
Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

To the Members of Tamil Nadu Wilderness Experiences Corporation Private Limited

Report on th it of the Standalone Financial Statemenis
Opinion

We have Audited the accompanying Standalone Financial Statements of TAMIL NADU
WILDERNESS EXPERIENCES CORPORATION PVT LIMITED (“the Company”), which
comprise the Balance Sheet as at March 31, 2023, the Statement of Profit and Loss, and the
Statement of Cash Flows for the year ended on that date, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information (hereinafter referred to as “the Standalone Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Standalone Financial Statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs of
the Company as at March 31, 2023, its Loss and its Cash Flows for the year ended on that
date.

Basis for opinion

We conducted our Audit in accordance with the Standards on Auditing (SA) specified under
section 143 (10) of “the Act”. Our Responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together
with the ethical requirements that are relevant to our Audit of the Standalone Financial
Statements under the provisions of “the Act” and the Rules made thereunder, and we have
fulfilled our other ethical respansibilities in accordance with these requirements and ICAl's
Code of Ethics. We believe that the Audit evidence we have obtained is sufficient and
appropriate to pravide a basis for our opinion on the Standalone Financial Statements.

Key Audit matters

Key Audit matters are those matters that, in our professional judgment, were of most
significance in our Audit of the Standalone Financial Statements for the year ended 31st
March 2023. These matters were addressed in the context of our Audit of the Financial
Statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters. '

Reporting of Key Audit Matters as per SA 701 (Key Audit Matters) are not applicable to the
Company as it is an unlisted company.

No.4, Sreshta, 57, Subramaniam Street, Abhiramapuram, Chennai — 600018
E-mail; ramachandran@ramachandranassaciates.in; Mobile: 98847 15919




O‘\ A.Ramachandran & Associates
Chartered Accountants

Information other than the Standalone Financial Statements and Auditors’ Report
thereon (‘other information’)

The Company's Board of Directors is responsible for the preparation of the ‘other
information’. The ‘other information’ camprise the information included in the Management's
Discussion and Analysis, Board's Report including Annexures to Board's Report and
Shareholder’s Information but does not include the Financial Statements and our Auditor's
report thereon.

QOur opinion on the Standalone Financial Statements does not cover the ‘other information’
and we do not express any farm of assurance conclusion thereon.

In connection with our Audit of the Standalone Financial Statements, our responsibility is to
read the ‘other information’ identified above and, in doing so, consider whether the other
information is materially inconsistent with the Standalone Financial Statements or our
knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

If, based on the work, we have performed on the ‘other information’ abtained prior to the
date of this Auditor's Report, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard.

Management’s responsibility and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134 (5) of
“the Act” with respect to the preparation of these Standalone Financial Statements that give
a true and fair view of the financial position, financial performance and cash flows of the
company in accordance with the accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of “the Act” for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accaunting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

No.4, Sreshta, 57, Subramaniam Street, Abhiramapuram, Chennai — 600018
E-mail: ramachandran@ramachandranassociates.in; Mobile: 98847 15919




(-/\ A.Ramachandran & Associates
:

Chartered Accountants

Auditor’s responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an Audit conducted in accordance with SA will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
Standalone Financial Statements.

As part of an Audit in accordance with SA, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Standalone Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resuiting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the Standalone Financial Statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Standalone Financial
Statements, including the disclosures, and whether the Standalone Financial
Statements represent the underlying transactions and events in a manner that
achieves fair presentation.
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Materiality is the magnitude of misstatements in the Financial Statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the Standalone Financial Statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating
the results of our work; and (i) to evaluate the effect of any identified misstatements in the
Standalone Financial Statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements of
the current period and are therefore the key audit matters. We describe these matters in our
auditor's report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements

1. As required by Section 143(5) of Companies Act, 2013, we give in the “Annexure —
A”, our report on the directions issued by Comptroller and Auditor General of India.

2. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued
by the Central Government in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the “Annexure — B” a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

3. As required by Section 143(3) of the Act, based on our audit we report that:

a. We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our Audit.

b. In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow
Statement dealt with by this Report are in agreement with the books of account.

d. In our opinion, the aforesaid Standalone Financial Statements comply with the
accounting principles generally accepted in India.
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. On the basis of the written representations received from the directors as

on 31st March, 2023 taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March, 2023 from being appointed as a
director in terms of Section 164(2) of the Act.

As reporting under 143(3) (i) of the Act is not applicable to the Company, we
have not commented on the adequacy of internal financial controls and the
operating effectiveness of such controls.

. The limit prescribed by section 197 for maximum permissible managerial

remuneration is not applicable to a private limited company.

. With respect to the other matters to be included in the Auditor's Report in

accardance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended, in our opinion and to the best of our information and according to the
explanations given to us:

(i) The Company did not have any pending litigations which would impact its
financial position in its Standalone Financial Statements

(ii) The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

(iii) There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

(iv)

a) The management has represented that, to the best of its knowledge and
belief no funds (which are material either individually or in the
aggregate), have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds)
by the company to or in any other person(s) or entity(ies), including
foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, directly or
indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

b) The management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the
aggregate) have been received by the company from any person(s) or
entity(ies), including foreign entities (‘Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the
company shall, directly ar indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
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‘security or the like on behalf of the Ultimate Beneficiaries; and

c) Based on audit procedures that has been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that
has caused us to believe that the representations under sub-clause (i)
and (i) of Rule 11 (e) as provided under (a) and (b) above, contain any
material mis-statement.

(v) The company did not declare any dividend during the year.

(vi) Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for
maintaining books of account using accounting software which has a feature of
recording audit trail (edit log) facility is applicable to the Company from Financial
Year beginning April 1, 2023 and accordingly, reporting under Rule 11(g) of
Caompanies (Audit and Auditors) Rules, 2014 is not applicable for the financial
year 2022-23.

Place: Chennai For A. Ramachandran & Associates
Date: December 1, 2023 Chartered Accountants
Firm Registration No.: 0122318

RAMACHANDRAN Digitally signed by
RAMACHANDRAN AGHORAM

AGHORAM Date: 2023.12.01 09:44:34 +05'30'

A.Ramachandran
Partner
Membership No.: 203350

UDIN : 23203350BJWOUI4438
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“ANNEXURE — A” TO THE INDPENDENT AUDITORS’ REPORT

(DIRECTIONS ISSUED BY COMPTROLLER AND AUDITOR GENERAL (CAG) OF INDIA UNDER
SECTION 143(5) OF COMPANIES ACT, 2013)

S.No. | CAG Directions Statutory Auditors’ Comments

1. | Whether the company has system in | Company maintains Tally ERP9 to process all its
' place to process all the accounting | accounting transactions. There are no accounting
| transactions through IT system? If yes, the | transactions processed outside IT system, i.e.,
| implications of processing of accounting | Tally ERP9. However, processing of accounting
' transactions outside IT system on the integrity | transactions are outsourced to third party agency
| of the accounts along with the financial | at third party’s office and not at TNWECPL office.
| implications, if any, may be stated. Company has not complied with Section 128 of
' Companies Act to allow maintenance of books of
accounts at ‘other place’.
Tally ERPS being used by the company at present
does not enable audit trail which becomes
mandatory from April 1, 2023 as per MCA
notification dated March 24, 2021.

2. Whether there is any restructuring of an | Company has not taken any loans during the
existing loan or cases of waiver/write off of | review period and there are no outstanding loans
debts/loans/interest etc. made by a lender | as on March 31, 2023. Hence reporting under this
to the company due to the company’s | point does not arise.

inability to repay the loan? If yes, the financial
impact may be stated. Whether such cases
are properly accounted for?

3: Whether  funds (grants/subsidy etc.) | Company has not received any funds for specific
received/receivable for specific schemes from | schemes from Central/State Government or its
Central/State Government or its agencies were | agencies during our review period.

properly accounted for/utilized as per its term |

| and conditions? List the cases of deviation

Place: Chennai For A. Ramachandran & Associates
Date: December 1, 2023 Chartered Accountants
Firm Registration No.: 012231S

RAMACHANDRAN Digitally signed by
RAMACHANDRAN AGHORAM
AGHORAM Date: 2023.12.01 09:46:17 +05'30'
A.Ramachandran
Partner
Membership No.203350

UDIN :23203350BJWOUI4438
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